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One of the strengths of the European credit rating framework lies in its commitment to transparency and comparability.
Two databases maintained by European Securities and Markets Authority (ESMA) are key components of the regulatory

architecture:

CENTRAL REPOSITORY (CEREP) EUROPEAN RATING PLATFORM (ERP)

The Central Repository database provides historical

performance data for credit ratings issued by registered

and certified CRAs:

- Default and transition statistics

- Broken down by asset class, geography, and rating
category

- A regulatory reference for benchmarking rating
performance over time

CEREP supports investors, supervisors, and academics in
assessing the empirical behaviour of credit ratings.

Website: CEREP Statistics

The European Rating Platform offers a centralised view

of all credit ratings and outlooks published in the EU:

- Issuer and instrument-level ratings

- Sovereigns, corporates, financial
structured finance

- Access to rating actions across agencies

institutions,

ERP enhances market transparency by centralising rating
disclosures across agencies and offering a single
regulatory point of access to published ratings.

Website: European Rating Platform

Understanding how these tools work is essential for anyone using credit ratings for risk analysis, regulation, or investment

decisions.

CEREP is inherently backward-looking, focusing on ex-post performance and validation, while ERP provides a
centralized view of rating opinions that shape market expectations.
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https://registers.esma.europa.eu/cerep-publication/
https://registers.esma.europa.eu/publication/searchRegister?core=esma_registers_radar
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Disclaimer

This presentation is intended solely for informational and educational purposes.
It does not constitute investment advice, credit advice, or any other form of recommendation.
While efforts have been made to ensure the accuracy of the information, neither EACRA nor the authors
accept any liability for errors, omissions, or actions taken based on this material.

About EACRA: The European Association of Credit Rating Agencies (EACRA) is a platform for cooperation among EU-based Credit Rating
Agencies (CRAs). Our mission is to support CRAs in meeting regulatory requirements through effective communication, cross-border knowledge
sharing, and the promotion of best practices. EACRA also seeks to advance the understanding and value of Credit Ratings within the financial
community and among the general public, while advocating for the interests of CRAs across Europe. Established in November 2009 and registered
in Paris, EACRA s listed in the French Association Directory (N° W751202513) and the EU Transparency Register (ID 24205924101-57).
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